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lndependent Audito/s Report

To the Shareholders of Premier Leasing & Finance Ltd.

Report on the Audit of the Consolidated and Separate Financial Statements
Opinion

We have audited the consolidated financial statements of Premier Leasing & Finance Ltd. and its subsidiaries
(the "Group") as well as the separate financial statements of Premier Leasing & Finance Ltd.(the "NBF|"),

which comprise the consolidated and sepa rater ba la nce sheet as at 31 December 2019 and the consolidated

and separate profit and loss account, consolidated and separate statements of changes in equity and

consolidated and separate cash flow statement for the year then ended, and notes to the consolidated and

separate financial statements, including a summary of significant accounting policies.

ln our opinioh, the accompanying the consolidated and separate financial statements of the lnstitution
present fairly, in all material respects, the consolidated and separate balance sheet of the lnstitution as at 31

December 2019, and of its consolidated and separate financial performance , consolidated and separate

cash flows and its consolidated and separate changes in Equity for the year then ended in accordance with

the Financial lnstitution Act 1993 (as amended up to date), the rules and re8ulations issued by Bangladesh

Bank , the Companies Act 1994 and Regulations issued by the Bangladesh Securities & Exchange Commission

(BsEc).

We conducted our audit in accordance with lnternational Standards on Auditing (lSAs). Our responsibilities

under those standards are further described in the Auditor's Responsibllities for the Audit of the

Consolidatbd and Separate Financial Statements section of our report. We are independent of the Group and

the institutioli In accordance with the lnternational Ethics Standards Board for Accountants' Code of Ethics

for Professional Accountants (IESBA Code), Bangladesh Securities and Exchange Commission (BSEC) and

Bangladesh Bank, and we have fulfllled our other ethical responsibilities in accordance with the IESBA Code

and the lnstitute of Chartered Accountants of Bangladesh (ICAB) Bye-Laws. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

1. We draw attention to note- LL.3; 2.17 and 2.24.3 of the financial statements which describes the shortfall

of required provision against classified lease, loans and advances fk. 2,927,034,630 due to time limit

extended by Bangladesh Bank for three years, recognitlon of lnterest lncome & Expenses according to

instruction o','Bangladesh bank and Provision of WPPF respectively.

2. The company have three subsidiary namely Premier Leasing Securities limited, Premier leasing Capital

Management Limited & Premier Leasing Securities broking Limited is audited by other auditors whose report

has been furnished to us and our opinion is as so far as it relates to the amounts included based on the

reports. premier Leasing Securities limited report is given as to draw attention to several points in "Emphasis

of matter" paragraph. Therefore, we draw attention to the Premier LeasinB Securities limited Auditors report

on following matters.

a) Receivable from margin clients is Tk. 19f37 4,524 which is 51.89% of total assets that is significant for

intended users for expected credit losses.

b) Employeeti Benefits tAS-19- Provident fund, Gratuity and lncome Taxes - IAS-12 - Deferred tax are not

provided in the financial statements.
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Key Audit Matters

Key audit ]iatters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements for the year 2019. These matters were addressed in the context of our audit
of the fina(cial statements as a whole, and in forming our opinion thereon, and we do not provide a

separate opinion on these matters. For each matter described below our description of how our audit

addressed the matter is provided in that context.
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Description of key audit matters Our response to kev audit matters
Measurement of rovislon for loans, advances and leases

We tested the design and operating effectiveness of key

controls focusing on the following:
. Credit appraisal, loan disbursement procedures,

monitoring and provisioning process;
o ldentification of loss events, including early warning

and default warning indicators;
. Reviewed quarterly Classification of Loans (CL);

Our substantive procedures in relation to the provislon for
loans and advances portfolio comprised the following:
o Reviewed the adequacy of the general and specific

provisions in line with related Bangladesh Bank

guidelines;

. Assessed the methodologies on which the provision

amounts based, recalculated the provisions and testei
the completeness and accuracy of the underlying
information;

. Finally assessed the appropriateness and presentation

of disclosures against relevant accounting standards

and Bangladesh Bank guidelines.

The process for estimating the provision for
loans, advances and leases portfolio associated
with credit risk is significant and complex.

For the individual analysis for large exposure,
provision calculation considers the estimates of
future business performance and the market
value of collateral provided for credit
transactions

For the collective analysis of exposure on
portfolio basis, provision calculation and

reporting are manually processed that deals with
voluminous databases, assumptions and

estimates.

At year end the company reported total gross

loans, advances and leases of BDT

12,385,827,823 (2018: BDT 12,692,325,9791 and
provision fo; loans and advances of BDT

3,386,554,6?r (2018: BDT 1,501,645,586).

See note no 05 and 11.3 to the financial statements

lT systems and controls
We tested the design and operating effectiveness of the

Company's lT access controls over the information systems

that are critical to financial reporting. '

We tested lT general controls (logical access, changes

management and aspects of lT operational controls). This

included testint that requests for access to systems for

appropriate approval and authorization.

We tested the Company's periodic review of access rights

and reviewed requests of changes to system for
appropriate approval and authorization.

We considered the control environment relatinB to various

interfaces, configuration and other application layer

controls identified as key to our audit

Our audit procedures have a focus on lT systems

and controls due to the pervasive nature and

complexity of the lT environment, the large

volume of transactions processed in numerous

locations daily and the reliance on automated

and lT dependent manual controls.
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IFRS 16 Lea$es

Our audit procedures included understanding
management's IFRS 15 transition impact analysis approach.
Specifically:

. Obtained an understanding and evaluated the group's
implementation process, including the review of the
updated accounting policy and policy elections in

accordance with IFRS 15.
. we assessed the design and implementation of the key

controls relating to the determination of the IFRS 16

transition impact disclosure;
. we assessed the discount rates used to calculate the lease

obligation with support from our valuation specialists;
. we assessed the accuracy of the lease data by testing the

lease data captured by management for a sample of
leases through the inspection of lease documentation;
and
. we tested the completeness of the lease data by

reconciling the Group's existing lease commitments to
the lease data underpinning the IFRS 16 model.

The disclosure included within the Accounting Policies of
the company of the transition impact of IFRS 15 is

appropriate. We conclude the discount rates used by the
Company to determine the IFRS 15 lease liability and the
lease data underpinning the impact analysis reasonable.

IFRS 15 replaces the existin8 standard IAS 17 and

specifies how an IFRS reporter will recognize,
measure, present and disclose leases. The
standard provides a single lessee accounting
model, requiring lessees to recognize assets and

liabilities for all leases unless the lease term is 12

months or less or the underlying asset has a low
value. The implementation of IFRS 15 is

considered a key audit matter due to the
judgments needed in establishing the underlying
key assumptions.

The Bank's disclosures relating to IFRS 15 are

included in the notes 8.3 & 11.5 of the financial

statements.

Deferred Tax
- We obtained an understanding, evaluated the design and

tested the operational effectiveness of the lnstitution's kcy

controls over the recognition and measurement of DTAS

and the assumptions used in estlmating the Company's

future taxable income.

- We also assessed the completeness and accuracy of the

data used for the estimations of future taxable income'

- We involved tax specialists to assess key assumptions,

controls, recoBnition and measurement of DTAS.

- Finally assessed the appropriateness and presentation of

disclosures a inst "lAS-12" lncome Tax.

The Bank reports net deferred tax assets totaling

Taka !,L39,577 as at 31 December 2019 (Taka

1,929,081 as at 31 December 2018)

Significant jpdgment is required in relation to

deferred tax assets as their recoverability is

dependent on forecasts of future profitability

over a number of years.

The disclosures relating to Deferred Tax are

included in note 8.4 to the financial statements.
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Other lnformation

Mana8ement is responsible for the other information. The other information comprises all of the
information in the Annual Report other than the consolidated and separate financial statements and our
audito/s report thereon. The Annual Report is expected to be made available to us after the date of this
audito/s report.

Our opinion on the consolidated and separate financial statements does not cover the other information and

we do not express any form of assurance conclusion thereon.

ln connectioil with our audit of the consolidated and separate financial statements, our responsibility is to
read the other information identified above when it becomes available and, in doing so, consider whether
the other information is materially inconslstent with the financial statements or our knowledge obtained in

the audit or otherwise appears to be materially misstated.

When we read the annual report, if we conclude that there is a material misstatement therein, we are

required to communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Consolidated and Separate

Financial Statements and lnternal Controls

Management is responsible for the preparation and fair presentation of the consolidated financial

statements vf the Group and also separate financial statements of the Financial lnstitution in accordance

with IFRSs as explained in note 2, and for such internal control as management determines is necessary to

enable the preparation of consolidated and separate financial statements that are free from material

misstatement, whether due to fraud or error. Financial lnstitution Act 1993 (as amended up to date), the

rules and regulations issued by Bangladesh Bank, the Companies Act 1994 and Regulations issued by the

Bangladesh Securities & Exchange Commission (BSEC) require the Management to ensure effective internal

audit, internal control and risk management functions of the Bank. The Management is also required to

make a self-assessment on the effectiveness of anti-fraud internal controls and report to Bangladesh Bank

on instances of fraud and forgeries.

ln preparing.the consolidated and separate financial statements, management is responsible for assessing

the Group's and the lnstitutions ability to continue as a going concern, disclosing, as applicable, matters

related to go:ng concern and using the golng concern basis of accounting unless management either intends

to liquidate the Group and the Bank or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group's and the lnstitutions financial

reporting process.

Auditor's Responsibilities for the Audit of the Consolidated and Separate Financlal Statements

Our objectives are to obtain reasonable assurance about whether financial statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an audltot's report that includes

our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audlt

conducted iri accordance with lSAs will always detect a material misstatement when it exists. Misstatements

can arise froin fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of these financial

statements.
4
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As part of an audit in accordance with lSAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, uesign and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

a

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and relatori disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group's and the lnstitution ability to continue as a going

concern. lf we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the consolidated and separate financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence

obtained up to the date of our auditor's report. However, future events or conditions may cause the

Group and the lnstitution to cease to continue as a going concern.

Evaluate ihe overall presentation, structure and content of the consolidated and separate financial

statements, including the disclosures, and whether the consolidated and separate financial statements

represent the underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or

business activities within the Group to express an opinion on the consolidated financial statements. We

are responsible for the direction, supervision and performance of the group audit. We remain solely

responsible for our audit oplnion.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal cGntrol that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governance, we determine those matters that

were of most significance in the audit of the consolidated and separate financial statements of the

current period and are therefore the key audit matters. We describe these matters in our audito/s report

unless law or regulation precludes public disclosure about the matter or when, in extremely rare

i5 q:-j}
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circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits
of such communication.

Report on other Legal and Regulatory Requirements

ln accordance with the Financial lnstitution Act 1993 (as amended up to date), the rules and regulations
issued by Bangladesh Bank, the Companies Act 1994 and Regulations issued by the Bangladesh Securities &
Exchange Co*nmission (BSEC)., we also report that:

i. we have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit and made due verification thereof;

ii. in our opinion, proper books of accounts as required by law have been kept by the company so far as it
appeared from our examination of those books;

iii. the consolidated balance sheet and consolidated profit and loss account together with the annexed notes

dealt with by the report are in agreement with the books of accounts and returns;

iv. the expenditures incurred were for the purpose of the Company's business for the year;

v. the financjal statements ofthe Company have been drawn up in conformity with the Financial lnstitutions

Act, 1993 and in accordance with the accountinB rules and regulations issued by the Bangladesh Bank to
the extent applicable to the company;

vi. The institution have maintained provision as per note-11.3 ofthe financial statements;

vii. the financial statements of the Company conform to the prescribed standards set in the accounting

regulations which were issued by Bangladesh Bank after consultation with the professional accounting

bodies of Bangladesh;

viii. the records and statements which were submitted by the branches have been properly maintained and

recorded in the financial statements;

ix. statemengt sent to Bangladesh Bank have been checked on sample basis and no inaccuracy has come to

our attention;

x. taxes and other duties were collected and deposited in the Government treasury by the company as per

Government instructions found satisfactory based on test checking;

xi. nothing has come to our attention that the Company has adopted any unethical means i.e.'window

dressing' to inflate the profit and mismatch between the maturity of assets and liabilities;

xii. proper measures have been taken to eliminate the irregularities mentioned in the inspection report of

Bangladesh Bank and the instruction which were issued by the Bangladesh Bank & other reBulatory

authoritles have been complied properly as disclosed to us by management;

xiii. based ontuur work as mentioned above under the auditor's responsibility section, the internal control

and the cumpliance of the Company is satisfactory, and effective measures have been taken to prevent

possible materialfraud, forgery and internal policies are being followed appropriately;

xiv. the Company has complied with relevant laws pertaininB to gapital, reserve and net worth, cash and

liquid assets and procedure for sanctioning and disbursing loans/leases found satisfactory;

5
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xv. we have reviewed over 80% ofthe risk-weighted assets ofthe company and we have spent approximately

over 960 person hours for the audit of books of accounts of the company;

xvi. the Company has complied with relevant instructions which are issued by Bangladesh Bank relevant to

classification, provisioning and calculation of interest suspense;

xvii. all other issues which in our opinion are important for the stakeholders of the company have been

adequately disclosed in the audit reporU and

xviii. the company complied with the First Schedule of the Financial lnstitutions Act, 1993 in preparing these

financial statements.

Dhaka,
20 August 2020

K oh Haq, FCA

Senior Partner
Ahmed zaker & co.
Chartered Accountants
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PREMIER LEASING & FINANCE LIMITED AND ITS SUBSTDIARIES
Consolldated Balance Sheet

As at December 31, 2019

Particulars

PROPERTYAND ASSETS

Cash
Cash in hand (includidg foreign currencies)
Balance witl Bangladesh Eank and itJ agentbank(s)
(including foreitn currencies)

Balance with itanks and other financlal lnstitutions
In Bangladesh
Outside Bangladesh

Money at call and short notice

Amount in Taka
31.12.2019 3t,t2.zota 01.01.2018

Re-stated Re-stated

73 1 742 7 716 102 1

1 437 213 9 595 1 7 750

Notes

3(a)

4(a)

s fc)

12.2
13
14

15 [a]

lnvestmellts
Government
0thers

Leases, loans and advances
Leases

Loans, cashcredits, overdrafu, etc
Bills purchased and discounted

LIABILITIES AND CAPITAL

Liabilities

Borowing riom banks, other financial instltudons and

182 67 138

72 31 265

199 53 01

924 t 7 925 13

217 z6 1

698
6.2

6.3 (a)

Fixed assets includlng premises, furniture and fixtures
Otherassets
Non' financlai insdhrtlonal assets

Total assets

919,961,664
7,737,759,402

916,475,126
1,831,098,802

798,614,A22
2,O33,093,977

17,064,415,081 17,399,015,265 18,438,094,529

9(a) 4.456.471.aA2 4,757,273,913 4,649,77 4,? 6A

2t 8 318 8 \7 2a 581 723I

a

a
7
8

Deposits and other accounts
Currentdeposits
Brlls payable
Savings bank deposrts
Term deposits
Bearer certificates of deposit
0rher deposits

10.1.a

10.2

11(a)Other llablliU. s

Total liabilitic '

Non-ContIolling interest
Total Equity

2,064,961,397. 1,714,700,984 1,589,058,296

14,543,329,591 14,889,655,925

7 62 389 7 694CaDital / Shareholders' equiw
Paid.up capital
Statutory reserve
Revaluation Reserve

Retained earninEs

Total Liabilities arld Shareholders' equlty

Netasset value per share

1s tb) ,r40,500,525 446,97O,932
2,521,485,492 2,509,359,340 2,617,714,7 Z

17,064815,083 17,399,015,265 _____19,!]3.,92!$

Continue.,,,

8a

72 959 193
L44,549

5 7A
2,006,438

10
1,854,305

376

1,837,463,213 7,7 57 ,964,595 t,87 7 ,409 ,7 50

2,425,638,354
9 ,444,627 ,57 0

2,498,A7 0 ,999
10,L28,596,926

2,535,07 8,r24
10,47 3.7 66.57 4

92 764

7,929,737,985

100 757 33

4317,523,?95

10 729 33

9,478,816,A_90

77 554 383

|329 ,? 02,100
2L9,959,846
453,7 68,638

70L

|,266,382,960
214,992,009
453,7 68,638

180 75 933

7,206,0? 9 ,010
20L,7A9,A7 4
+72,696,88L

16(a) 18.96 t9.az

4-.>
G€'

15,820,379,7 A7

556,396,0'.4
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PREMIER LEASING & FINANCE LIMITED AND ITS SUBSIDIARIES
Consolldated Balance sheet

As at December 31, 2019

Particulars

Off-balance Sheet items
Contingent liabllities
Acceptances af d endorsements
Letters ofguarantee
Irrevocable letters of credit
Bills for collection
Other contingent liabilities

Other commiEnerts
Documentary credits and shortterm trade'related transactions
Forward asset5 purchased and forward deposits placed

Undrawn note issuance and revolving underwriting facilities
Undrawn formal standby facilities, credit lines and other
commitments

Amount ln Taka
3L.12.2019 31,12,201a 31.12.2014

Notes

17

Total Off-Balance Sheet items lncludlng conti[gent liabllitles

The accompanying notes and policies form an integral part oftlese Financial Statements.

-6,
nir Hossain)

SA P F0 (cc)

(Abu Sadek Md.so
lndependent Director

(subash chardra Moultck Fcs)
SVP & Company Secretary Managing Dircctor

M.
Chairman

u q)

Signed as per our separate reportofsame date

Place: Dhaka
Date: 20 August, 2020 chartered Accountants
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Particulars

OPERATING INCOME
Interest income
Interest paid on deposits, borrowings, etc.
Net interest income
Investment income
Fees,Commission, exchange and brokerage
Other operating income
Total operating income (A)

OPERATING EXPENSES

Salafies and allowances
RenL taxes, insurance, electricity, etc,
Legal expenses
Postage,stamp, telecoInmunication, etc.
Stationery printin& advertisements, etc.
Managing Director's salary and benefits
Directors' fees & meeting expenses
Auditors'fees
Depreciation, Amortization and repair of assets
Other expenses
Total operating expenses (B)

Profit before provision (C=A-B)
Provision against lease, loans and advances
Provision for diminution in value ofinvestments
0ther provisions
Total provision (D)
Total profit before taxes (c-D)
Provision for lncome Tax
Current Tax
Deferred Tax
Net profit after tax

Att butable to:
Shareholders of the Company
Non-Controlling interest

Appropriations
Statutory reserve
Proposed dividend
Retained surplus

80,338,841
77,227,233

378,658
2,994,718
3,747,747
4,472,472
r,83t,788

339,250
L5,302,872
L3,554,566

82,605,0+6
17,885,941,

378,47 5

2,975,7 45
3,831,490
8,199,780
7,863,230

322,000
15,7 70,794
13,023,989

PREMIER LEASING & FINANCE LIMITED AND TTS SUBSIDIARIES
Consolidated Profit & Loss Account
For the year ended December 31., 2019

Ah*ed Zrkrn & Co"
crliFr€REDiffirrxrllt]:l

Amount in Taka
31.72.2019 3,..12.2018

7,577,t00,290
95 68

185,815,632 28t,611,61O
13,626,OOt 68,966,003
15,869,548 23,45L,487

5 435 093 7,750,443
220,746,274 3AL179,537

138,227,445 146,796,490

82 518,789 234 383 o47
1,1,,897,655

44,505,345
987,t25

z5 640,A66 53,415,875
s6,477,923 ta0,967,l7z
37 25r 771 78 905 133
36,462,267

749,504
78,905,133

19,626,152 102,062,039

Notes

19 [a)
20 (a)

2r{a)
21(b)
22(a)

23(a)
2ab')

25
26(a)
27 (a')

2A
29(a)
30(a)
31(a)
32(a)

33(a)

34(a)
8.3

22,+2o,659
(2,794,507)

80,302,803
2t,7 59,236

t9,626,L52 LO2,062,O39

13,202,135

88,859,904
19,626,152 102,062,039

Earninqs Der share 35tal o,t7

The accompanying nores and policies form an integral part of these Financial Statements.

0.60

-6t
(sv on r Hossain)

SAVP (cct

[Abu Sadek Md.So
Independent Director

(subash Chandra Moulick FCS)

SVP & ComDany Secretary

Signed as per our separate report ofsame date.

la
M lng tor

ngr
Chai

Haq)

25 531 256
1,,4+4,346,888

3,857,057
21,783,809

Plaee: Dhaka
Da&.: 20 August, 2020
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PREMIER LEASING & FINANCE LIMITED AND ITS SUBSIDIARIES
Consolidated Statement of Cash Flows

For the year ended December 31, 2019

a

Particulars
Amount In Taka

3L.LZ.ZOLg 31.72.2018
Al Cash flqws from operating activities

lnterest & other receipts in cash
lnterest payments
Dividend receipts
Fees and commission receipts in cash
Recoveries ofloans previously written off
Cash payments to employees
Cash payments to suppliers
lncome taxes paid
Receipts from other operating activities
Payments for other operating activities
Cash Benerated from operating activities before changes
in operating assets and liabilities
lncrease / decrease in operating assets and liabilities
Statuton/ deposits
Purchase of trading securities (Treasury bills)
Lease, loans and advances to banks and other Fls
Lease, loans and advances to customers
0ther assets
Deposits from other banks / borrowings
Deposits from customers
0ther liabilities account of customers
Trading liabilities
0ther deposits
0ther liabilities

277,427,7!7 223,656,509

t32,257,569 (444,732,61t)

7,545,366,640
(L,09s,Lt7,47 t)

5,452,953

(68,47 6,778)

(27,842,934)
2,702,463

[84,669,756)

306,498,t56
106,493,868

(7,9e2,e00)
(376,02s,399)

103,243,844

r,630,048,432
(L,290,032,245')

1,1,,47 6,953

(7 6,s1.7,zsg)

(37,245,78t)
45,095,956

(59 ,L7 5 ,548)

802,245,475
(75,723,47 4)
325,556,L62

(1,,477 ,698,850)

2,572,600
(2L,684,46+)

Net cash flows ftom operating activities
Bl Cash flows from investing activities

Proceeds from sale ofsecurities
Gain from Shares
Payments for purchases of securities
Purchase of property, plant and equipment
Investment in shares
Proceeds from sale ofproperty, plant and equipment
Net cash used in investing activities

CJ Cash flows from financing activities
Share capital-for subsidiary
Receipts of long term loan
Loan receipt/ Payments from Bank & Financial lnstitutions
Repayment oflong term loan
Net draw down/(payment) ofshot term loan
Dividend paid
Net Casir flows from financing activities

D) Net increase / (decrease) in cash and cash equivalents (A+ B + C)

E) Effects ofexchange rate changes on cash and cash equivalents

F) Cash and cash equivalents at beginning of the year

G) Cash and cash equivalents at end of the year (D+E+F)

409,679,286 (z2L,O7 6,L021

162,422,769
1,947,666

(77 6,00s,062)
(18,706,380)

5,400,052
2,000,000

(283,977,657)
(L0,262,s30)

t6.367.500)
00 7

(22,94O,9551 42 5A7 504

L293OA,967

(64,458,130J
(23,463,333)

1,200,000

90,73 5,18:;

(741.,223,533)
733,785,748
(60,857.293)

647 22 39 07

t,824,436,?LL

86,13O,644

11L 24 436

(156,049,091)

1 401980 485

ll

65,955

r*>
G6i



B Alm*td Zdrtn {tr Co.
4ITTRIEREA *CtEiJ0*C*t{rs

PREMIER LEASING & FINANCE LIMITED AND ITS SUBSIDIARIES
Consolidated Statement of Cash Flows

For the year ended December 31, 2019

Particulars
Amount In Taka

31.L2.2019 37.12.?OLA
Cash and cash equivalents at end ofthe year
Cash in hand (including foreign currenciesJ
Balance with Bangladesh Bank and its agent bank (sJ

(including foreign currencies)
Balance with banks and other financial institutions (notes 4.3)
Money at call and short notice
Prize bonds

Net operating cash flo!r, per share Note 36(a)
___lgtaEe6,95L

3.08
L,824,436,3tt

(L.7s'l

744,549

72,959,t93
7,437,463,273

2,006,438

64,465,276
7,757,964,595

sr"o*"r^t
-6s

SAVP (CC)

(Abu Sadek Md.Sohel
lndependent Director

Place: Dhaka
Date: 20 August, 202 0

(Subash Chandra Moulick FCS)
SVP & Company Secretary

id Mia)
Ma ng Director

M ul Haq)
Chairman

ed r&Co.
Chartered Accountants

(

Signed as per our separate report ofsame date.

t2

{5:}66;



PREMIER LEASING & FINANCE LIMITED AND ITS SUBSIDTARIES
Consolidated Statement of Changes in Shareholders' Equity

For the year ended December 31, 2019

Aknrcd Z^h€r & Co-
CHARTAREO A(COUNI^NTS

(Amount rn Taka

;Eiance as at lanuary 01, 2018 '-.

Less: Sale ofDSE TREC 2596 & adjustment
Surplus / deficit on account ofrevaluatlon ofproperties
New Issue ofEquity Share by Subsidiary

Cash Dividend Paid (2017)

lssuance ofbonus share (2017J

Deferred tax
Dividend paid
Net profit for the year 2018
Transfer to statuto reserve in the ar 2018

Hossain)
&cFo (cc)

-4r
(Subash Chandra Moulick FCs)

SVP & CompanySecretary

Signed as per our separate report ofsame date

Managing Director

med Zaker & Co.

(Abu Sadek Md.Sohel)
Independent Director Chairman

4

Paid-up epital R€valuation
Reserwe

Statutory
reserve

Retained
eamings Total

NoI!-
Controlling

lnterest
TotalParticulars

7,206,Oi9,Ofr

60.303.9s0

472,696,481

[24,900,000)

5,97L,757

:€0,752,933

13.202.735

201,789,87 4

[60,303,9s0)
(60,303,9s0)

80,302,803
(13,202.135)

2,067314,694

(24,900,000)

[60,303,950)

5,9? 1,757

80,302,803

s s5,39.)-*,0,1.+

(124,24s,24a)

7,350,001

[10,290,000]
27,759,236

2,61?,?14,742
ola,245,24A)
[24,900,000)

7,350,007
(60,303,950)

5,971,757
(10,290,0001

t02,062,039

638 2l 992 127 o32 59Balance as at December 31, 2018 1 09 08 44 4066 342 960 453 7 45 701 o62 389 s09

453,76A,63a 214,992,OO9

4.967.437

1,2663A2,960
633t9.t40

127,245,70r
(63,319,140)

(3,82s,000)
22,420,659
(4,967,437)

2,062,389 30A

(3,825,0001

22,420,6s9

446,970,O32

(3,675,000)
(2,794,507)

2,509,359,340

(3,82s,000)
(3,675,000)
19,626,152

Balance as at January 01, 2019
Issuance ofbonus share (2018)

Prior year adiustlnent
Dividend paid

Net profit for tle year 2019
2079Transfer to statuto reserve in the

1,329,702,700 453,764,634 279,959,446 77,554343 2.040.944.967 ,140,500,525 2.52L4A5.492Balance as at December 31, 2019

Place: Dhaka
Date:20 August,2020

13

Chartered Accountants

<-1i>
GGi



As at December 31 zot9

Particulars

PREMTER LEASING & FINANCE LIMITED
Balance Sheet

3.1
3.2

1

4.0

stb)

6.0
6.2
6.3

AhrtrsdZlkm&Go'
cHrRrEsCO tE<Ot$aTXr{?9

Amount in Taka
3t.L2.20L9 3L.tZ.20LA

72 992 63 64 55 76

796 07 510

PROPERTY AND ASSETS

Cash
Cash tn hand.(including foreign currencies)
Balance with Bangladesh Bank and its agent bank (s)

(including foreign currencies)

Balance witfi banks and other financial institutions
ln Bangladesh
0utside Bangladesh
0utside Bangladesh

Money at call and shortnotice

Investnents
Government
0thers

Leases, Ioans and advances
Leases

Loans, casl' credits, overdrafts, etc.

Bills purchased and discounted

Fixed assets including premises, furniture and fixtures
Other assets
Non - financial institutional assets

Total assets

LIABILITIES AND CAPITAL

Liabilities
Borrowing from banks, other financial institutions and
Deposits and other accounts
Current deposits
Bills payable
Savings bank deposits
Term deposits
Bearer certificates of dePosit
0ther deposits

Other liabilities

Total liabilities

Capital / Shareholders' equity
Paid- up capital
Statutory reserve
Proposed Qlvidend
Revaluaton Reserve

Retained earnings

Totat liabilities and Shareholders' equity

16,731,s77,274 L0215212&_

9.0 4,45L,445,246 4,735,422,903
I 232 L9t 279 I 616 09 574

L29 t4s 390

t2345 827

76549A,206
L,5AZ,02A,9AZ

312

L 577 335

13 545 z

325 979

759,429,204
t,638,146,546

7.O

8.0

10.1

L0.z

11.0 1,959,105,500 I,560,356,642

14 642 742 025 L4 9lL989 123

08 29 49 63,990,064., ,
t2.z
13.0

14.0
15.0

16,975,979,747

16.0 l5-7t 16.30

Continue

,{;>.
Glst

Notes

72 959 193
33,170

64 5 278
89,398

7,796,078,s70 L6A6,577,335

90t29 745 L34 45,442

2,425,638,354
9 ,960 ,L89 ,469

2,+98,57 0,999
10,193,454,980

8,140,026,946

92 164 333

8,516,052,345

100 157 33

t,329,7 02,100
2L9,959,846

453,768,638
85 398 665

7,266,382,960
2L4,992,009

453,768,638
1_28,A46 458

Net asset value Per share

t4

76,737,S7L,Z1 4

I



Particulars

PREMIER LEASING & FINANCE LIMITED
Balance Sheet

As at December 31, 2019

Notes

Ailrud Zaken &, C,o.
CI{ARIERED ICTOE$fl'NTI

Amount in Taka
31.t2.2019 31.72.20L4

Off-balance Sheet items
ContinBent liabilities
Acceptances and endorsements
Letters ofguarantee
Irrevocable letters of credit
Bills for collection
0ther contingent liabilities

Other commitsnents
Documentaly credits and short term trade -related transactions.
Forward assets purchased and forward deposits placed
Undrawn note issuance and revolving underwriting facilities
Undrawn formal standby facilities , credit lines and other
commitments

Total Off-Balance Sheet items including contingent liabilities

77.0

The accompanying notes and policies form an integral part ofthese Financial Statements.

-*5
onir Hossain)

sAvP a c40 (ccl
(Subash Chandra Moulick FCS)

SVP & Company Secretary
Mia)

M ng Director

(Abu sadek Md,so De A. aq)
Chairman

&
Chartered Accountants

lndependent Director

Place: Dhaka
Date: 20 August, 2020

Signed as per our separate report of same date.

b

l5

(;>
G*3i



PREMIER LEASING & FINANCE LIMITED
Profit & Loss Account

For the year ended December 31, 2019

Atrr*ed Ilrkcr& Co.
€HAMthED AE<OINTAI.{E

Amount in Taka
3,..t2.2019 31.L2.2014

Particulars Notes

OPERATING INCOME
Interest income
Interest paid on deposits, borrowings, etc.
Net intetgst income
lnvestment income
Commission, exchange and brokerage
other operating income
Total operating income (A)

OPERATING EXPENSES
Salaries and allowances
Rent, taxes, insurance, electriciw, etc.
Legalexpenses
Postaqe, stamp, telecommunication, etc.
Stationery, printing, adyertisements, etc.
Managing Director's salary and benefits
Directors' fees & meeting expenses
Auditors' fees
Depreciation, Amortization and repair of assets
0ther exggnses
Total operating expenses (B)

Profit belore provision (C=A-B)
Provision against lease,loans and advances
Provision for diminution in value ofinvestments
0ther provisions
Total provision (D)
Total profit/(Loss) before taxes (C-D)
Provision for Tax expenses
CurrentTax
Deferred Tax
Net profit/(Loss) after taxation

Appropriations
Statutory reserve

199 653
la4,t23,9tL 296,3L3,103

19
z0

2',J.

22

7,449,243,225
(7,27 6,486,229)

172,756,996
7,400,6t9

3,966,296

t,584,945 ,348
[1,305,308,851)

279,636,497
71,47 6,953

5

(s lr Hossain)
s VP& cl

IAbu Sadek Md.So

Independent Director

Place: Dhaka

Date: 20 August, 2020

(Subash Chandra Moulick FCS)

SVP & Company Secretary

Signed as per our separate report of same date

68,31,1,478
73,571,447

378,475
2,009,829
3,577,678
8,799,780

795,+96
270,250

13,150,658
r0,598,574

tL6,LAO,O94 120,s57,665

67,943 afl t7s 5 38

0.50

d Mia)
Managing Director

Haq)
Chairma

ed Zaker & Co

Chartered Accountants

z4
25
26
27
28
29
30
31

64,476,L78
7,920,938

378,658
2,080,310
3,479,1,09
8,472,472

943,751,
287,500

13,067,652
1,1,734,t26

33 t6 235,666 43 743 278
51,708,151 131 712 L60
26 966 65 70

34
o.J

24,a39,LA' 66,OtO,676

4.967.837 13.202.1,35
4,967,437 13,202,L35

Retained surplus ______Eg1&r8_ 52,808,541

Earnings per share 35 0.19

The accompanying notes and policies form an integral part ofthese Financial Statements.

-45

3,857 ,057
72,378,609

987 725

77,897,655
3+,832,748

789 504
26,079,462

7 914,t6l
63,787,322

l6
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